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¢ DRR CYMRU CYFYNGEDIG

i

REPORT OF THE DIRECTORS

The Directors submiY their Reémxt toguther wigh the(ﬁihahaiai
statements for the year ended 31 March 1993, - ;

Principal Activities

R 4

)

The principal activity of the cCompany is the supply of water. angd
the treatment and disposnl of waste water under the Instrument of
Appointment made by the dJecretary of sState for Vales under the’
Water Act 1%89. v

Trading Results

Profit on ordinary activities botore tasiaticn anoupted to £139.0m
(19%2 £13%.8m). The profit attributable to shargholders amounted
Lo £140.7m (1992 £129.8m) which, . after dividends of - £74.7m
(1992 £108.4m), resulted in a trarsier to reserves  of £66.0m
(1992 £€21.4m). ‘ , ‘ B

i
"

¢

Dividend : ' ‘

l

The Directors recommend payment op & {ipnal dividend of 128.8
miilior making a total iividend for the year ot 74.7 million.

I '

P et P o Pt

Share_ Capital

B

‘Detalls ef the Authorised and Tssued share capital are reported on
page 29. ‘ , :

'

Directors and Directors Interests ’ ‘ N

7 /
Fhe Directors who have held offive durlng the ‘yoar gnded 31 Md%ch
1993 dang. their interests inthe share capital of Welsh Water PLC
as the Company's wultimate parent are show Lbelow, No directors.
have an 1nterest in the share capital of the company dtsalf, "

Messrs G.A.Hawker, B.H.Charles and P.J.Twamley are also Pirectors
of Wels Water PLC apd  Cheir intercsgs are Gisclogaéd in the
Directors' Feport of that Company. : e ‘

Mr J.E.Jones retired as .Chairman and as « Director on 31 March
1993, ' : )

Mr A.K.Brain resiqned as a Director on 5 April 1992 and  Messrs.
P.J. Iwamley and KR, Huftan vosigred as Dirvctors on, 2w April 19913,

v
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DWR CYMRU CYFYNGEDIG

REPORT QiF THE DIRECTORS

bDirgctors and Directors Interests (continued)

Ordinevy Sharen Exerat .ve Shares Sharesave
: . of 11 Opb L £pt1ons
Al.d.82 313,81 Al 3.82  3l.dHd 2d.3.%2 0 31.3.93
N.Annett B2 iy 20 942 20,947 - 1,613
Br H.P.Brocker 2,286 SR, 133 G, 170 9, B i, 368 5,716
N.R,Hufton 782 L4,524 41,430 i 55 2,045 2,948
T.G.Jones 7,68 34, dul 44,8630 T YE £,136 6,136,
JL.W.oMorgan - - CoEd e 20,484 - 4,719
J.n.R.Williams 1,346 ColeywEe 42,580 LIy B, 136 . ", P45

v

Executive options are heid at prises botween 340p and 382p pér
share. ‘ o -
Sharesave options are held at prices between 176p and 409p per
share. . .

Directors' and Officers!. Liability Insurance

o

Directors' and officers' .jability insurance is arranged on behalf ’
of the Company, directors and certain spezifled managers.  This e
policy is renewed annually. ‘ o

i
§ ’ ’ 1 b

An araiysis of capital oexpenditure is reported on pages 19, 20
and 21. ‘

3

' . . . . g

Employee Information ' IR
The number of employeres of the Company .3 reported on page 17.

The Company is a membor of the Welsh Water PLC group of Companies
and has adopted the policies set out in the Dirvretors Report of
that Ceapany in respoect of statf{ recruitment and training
opportunities, financial participation of eaployees in the ~
Company, the cmnployment of disahled persons and equal opportunities ! |
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DWR CYMRU CYFYNGEDIG

S
:
i

REPORT OF THE DIRECTURS )

Contributipns_for, Charitable and

.and Political Purposes
There have been no political dr-nations during the year. Charitable
donations are made on behalf ol the Company by Welsh Water PLC and
reported in the Directors Report of that Company. :

1

-

Research and Development
Research and development remains an important ‘elemgnt in the
continuing improvement irn operational efficiency nade Dby the
Company and to the achievement of beth national and international
standards for potalle water and sewage effluent and slpdge.

Regulatory Accounts

condition F of the Inotrument ot Appointnent under which Dwr Cymru
Cyfyngedig operates ronuires specilbied aceounting statements to ber
published. Copies of these accédunts will be avarlable from the
Company Secretary after 1 August 1993, i

auditors
Coopers & Lybrand have signitied their willingness te gpontinue in
office and a resolution tor their reappointment will be proposed
at the Annual General Meeting, Until 1 June 1992 the” firm
practised in the name of Coopers & Lybrand Deloitte, .

. ,f’ﬂ ‘

By Order of the Board

'{:). ’) ‘ - ) ( o : 1l
LG, | | o

R.G.curtis LLB ACIS oy B
Secretary : a ' . Ty e
9 July 199. . . x

Registered- Office: Plas«y-nynndn, Cambrian Way, Brecon,
Powys, LD3 7HP. < !

r T "

R ' :
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Company Humber: = 2366777
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DWR CYMRU CYFYNGEDIG

REPORT OF THE AUDITORS TO THE MEMBERS OF DWR CYMRU QKFYNGEDIG

7
7

we have audited the finapcial statements on pages 9 LO 32_in
accordance with Auditing Standards. ‘

1n our -opinion the financ-ial statements glve a truc and fair view
of the state of affairs ol the Company at 31 Marsn 1943 and of the
protait, total recognised gains and-cash flows ‘for the year then
ended, and have been . praperly’ prepared in accordance - with the
companies Act 1985. .

P 3
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COOPERS & LYBRAND ‘ .
Chartered Accountants and Registered Audltors

N 1
CARDIFF " ’ J
g July 1993 :
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DWR CYMRU CYFYNGEDIG

PRINCIPAL ACCQUNTING POLICIES

The financial statements have been prepared in accordance with
applicable Accounting Standards in the United Kingdom. A summary of
the principal accounting policies, which have bLkeen consistently
applied, is shown below,

Changes_in Accounting Policies and_Presentation of Financial
Information

$Since the previous Annual Report the Accounting Standards Board has
issued Financial Reporting Statement FRS3 - Reporting Financial

Performance. Thes. fainancial statements comply with this Standard

and comparative figures have been restated accordingly.

FRS3 prescribes a new format tor the parofit and loss account and

virtually eliminates coxtraordinary ternms. The definition of a
dircontinued operation is restricted toa husiness the sale or

termination of which has a material effeet on the nature and focus

of the Company's activities. In addition, a statement of total
recognised gains and  losses d a reconcitinvinn ol movements in
shareholders' tunds are required,

A ol
k ; J

. . ! s ’ . . -
These financial statements have been prepared under the historical
cost convention. ‘ ‘

i

Turnover _ .
Turnover represents the income roceivable in the ordinary course
ol business for services provided, and excludes yhere appropriate.
Value Added Tax. e : ;

v
. L
0" Y

T

Exceptional Items o o

Exceptional items are those that need to be dlﬁwlbéedwby virtue of

their size and incidence. Such items are in¢luded within operafting

profit unless they represent profits or losses on the sale or
termination of an operation, costs of a fundamental reorganisation
or restructuring having a material aeffect on the nature and focus
of the Company, or profits or losses on the digposal of fixed

assets. In these cases, separate disclosure is provided on the”face

of the profit and loss acccuant after operating profit.
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DWR CYMRU CYFYNGEDIG

ixed Assets And Depregiation

mhl T il T N e e B Pty gl e e?

Tangible tixed assets comprise:

‘
'

(i) Infrastructure assets (being mains and severs, impounding and

punped raw water storage reservoirs, dams, sludge pipelines and
saea outfallsy; and

(ii) Other assets (including properties, overground plant  and
eguipment and tixtures and fittings).

Infrastructurse assaetsy:

Infrastructurs assets comprise a network of systems. Expendlityre
ot infrastructure assets velating to increases in capacity or
enhancements of the network is treated as additlons which are
included at cost.

Expenditure on maintaining the operating capability of the network

in accordance with detfined standards of service is charged as an
operatlng cost. .

No depreciation is charged on infrastructure assets because the
network of systems Is reguired to be wmaintaiped in perpetuity and
therefore has no {inite economic life. ‘

v

Otheyr assets:
Other assets are included at cost, less accumulated dcpreciation.

Freenold land is not depreciated. Other asseécs are depreciated
pvenly  over their estimated useru! economie lives, which are
principally as {ollows: v

vy

Buildingé W-60 years

Operntionnl structures 40-80 years :
Fixed plant ) 10-40 years '
Yehicles, moblile plant and ecujpment 1-16 years :

Assets in the ~ourse of construction are " not depreciated untad
commissioning. K )

"

0




DWR CYMRU CYFYNGEDIG

Leaged Assets
Where assets are financed by leasing arrangements which ctransfer
substantially all the risks and rewvards of ownership of an asset
to the lessee ([inance leases), the assets are treated ac if they
had been purchased and the corresponding capital cost is shown as
an obligation ~te the lessor. Leasing payments are treated as
conristing of a capital element and finance costs, the capital
clement reducing the obligation to the lessor and the finance
charges heing written otf to the profit and loss account over th:
period of the lease in reducing amounts 1n relation to the written
down amount. The assets are depreciated gver the shorter of their
estimated uretul lives and the lease periods. All other leases
are regarded as operating leases. . Rental costs arising under
operating leases are charged to the profit and loss account in the
year to which they relate.

Lo

Br.nts_And_cContributions i

Grant: and contributions in respect ol wpecific expenditure on
non~infrastructure tixed assets are treated as deferred income and
recognised in the protit and loss account aver the expected useflul
economic lives of the rw~lated asseots.

Grants, contributions and infrastructure charges relating to
infrastructure assets, which are noen-depresiating assets, have
been e¢ffset against tived assets,

Investments : " ‘

[
ke PPt Bt S et '

Long term investments held as fixed assets are stahed at coit less
amounts written off or provided to reflect permanent diminution in
valne. Those held ag current  assetes are stated at the lovwer of
cost and net realisable value, J R ‘ S

b

Stocks And Work In Progress ‘, . B

"

Stocks are stated ab cost  less  any provision necessary . to

recoynise damage and obsalescence, Work in progress is valued at
the lower of cost and net realisable value. Cogt i1ncludes labour,
materials, transport apd directly attributable overheads. o

=

Contributions are charged to the Profit and loss Accgdnﬁ'éo as to
spread the cost of pensions ovar employees! weorking lives with the

Company. Contribution rates are based on the advice of a.

professiopally cqualified actuary. Any difference between .the
charge to the Profit and Loss Account and the contributions . paid
is shown as an asset or liability in the balapce Sheat. ‘ :

iy
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DWR CYMRU CYFYNGEDIG

Foreign Currencies

All transactions denominated in foreign
into sterling at the actual rates
of the transactions. Forelgn

currencias are translated
of exchange ruling at the dates
currency bhalances are. translated
into sterling «t the ratis of exchange ruling at the balance sheet
date. Exchange differences are dealt with through the profit and
loss account.

Research And Development
Research and uaevelopment

exponditure is charged to the
loss account in the year

profit and
in which it is incurred. '

Deferred Taxation v

Dnferred fasation is  provided  to take acecount  of  timing’
differences wetween the treatment of certain items fer accounts
purposes anu their treatment for taxation purpese to the extent

ap

that it is probable that a liability for tazation will-crystallise
as a result of the reversal of those taming ditferences. '

'
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DWR CYMRU CYFYNGEDIG

PROFIT AND LOSS ACCOUNT 2
FOR THE YEAR ENDED 31 MARCH 1993

1993 1992
Note £m © £m
Turnover
Continuing operations 362.9 - 334.0
Acquisitions o 0.2 -
Total Turnover 2 363.1 334.0
Net operating costs ' 3 (230.6)  (212.4)
Operating Profit : .
Contlnulng operat.ions . 132,13 . 12%.6
Acguisitions n.2 -
Total Operating Profit : i 132.9 121.6
. \j;} \
Profit on dispesal ot fixed assets i - 2.2 1.4
Profit on Ordinary hctivities before Interest 134.7 123.0
Interest receivable ' 16.J 21.6
‘Interest payable N ) B (Lh. (4 8)
Profzt on Ordinary Activities hefore Taxation JlB@;O , 139 8
Taxatxon G 1.7 (10.0) ‘
Profit on Ordinary Activities after Taxation = 140.7 129.8
Dividends 7 741 T(ie.ay” T
. . -TJ"M”‘ o "L‘T""""k‘"—"" ) o
Retained Profit for the Year Co R0 66.0- 21.4, °
45/’ . P mmmmesy 0 T w
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DWR CYMRU CYFYNGEDIG

BALANCE SHEET AT 31 MARCH 1993 _— 7

. 1993 ‘199z
) Note ' £m £m J

Fixed Assets , . , : -
Tangible assets . , b 1045.3 911.6
Investments ‘ ‘ 1) A 0.2

. )
[ Lo o SN et et b !

, ‘ ~ : L 1045.6 _ 911.8
Current Assets. / ‘ .o o
Stocks and work in progress R L I 6.0 , 6.3
Debtors : 8 ‘ 11 B0.0 © 7001 -
Current asset investments ’ S B 99.7 (| ~4152.6 )

7

: © 18%.7 4 229.0 ;
Current Liabilities - ; - . - | "
Creditors: Amounts falling dus’ . . g
within one year - . J Li{n)  141.5 133.6
. i . ) . Ay 2o i e P Yoo . f
Net Current Assets ’ . S 44.2 - 9E.4-
Total Assets Less Current Liabilikies 1 1089.8 | '1007.2
- //a ) ,:1” . L i e ey M R ; 3
AL S
Creditors: Amounts falling sdue aftar.: , » : Y
more than one year N Atiwy 1dz.s L0
. " |5 ’ - ! " " . ' . .I Il
Provisions for Liabilggﬁés and Charges . 15 7 44,3 " 51.4
. N .}\. , ‘“‘\, . - ‘ ‘ Lo N . ' ‘
s B 25‘ . Lo ATy MO ek ..N ) s ————"
Net Assets J Ly . o TBLLLY G0 gan.y
. g to N Ty . SmNim LY
Capital and Reserves . ' TR . R o 3 o
Called up share capital I S L TN S O O
Raserves BT+ B35, 6 v 569.4§
‘ o g £ i
Lo ) . ' E 'd'l‘!:-ﬂlﬂa.uﬁ‘lfm ‘j';J Lj--n-—-n,.:lq-- " ) "
Shareholders' Funds ' “ ) RN 5 B W848LY g Y
; \ an "'-"‘-:."-..:'_'_'r. o0 :'..'-'::.'.",".,.-.mml y

N C o
L ‘ . oy ‘ _— el

e o E T
The Linancial JStatements on pages ' %to 37 wece _spproved by the! - A
Board of Direcuirs on -the 9 July, 1643 and  were. signed, on its ¥

» bebtalf by: : . e ; :

'

Al . . "

) : o i - B . /_4 n . il
" ot ”/ I i X

v G.h.HAWKER
Chairman \
J . . [

. % T.W.MORGAN’ ¢
' ,‘FinaHC@w?irectck .

. :‘,v’\
5 . L NI
. TP

. 7 . j)(-//"' e}
A )

P . .,

L 4 : ‘

'
J

s

4
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DWR CYMRU CYFYNGEDIG

CASHFLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 1993

1993
Note - £m

Net cash inflow from operating activities o 1%8.2
Returns on investments and servicing of finance
Interest received ) 1.4
Inteuest paid T
interest eleouwent of finance !leanes (1.1}
Dividends paid (243.0)
Net cash outflow from returns on investments
and servicing of finance (656G, 0)

Taxation
VY corporati.n tawx paild
Investing activities

Furchase of tangible fixod assees (178,06}

Purchase of investment:. (. 2)
Sale of tangille {iwed o ots 4.9
dale of fiwed aoset inve. oments G 1
Grants aqwd gentributiors received 106.7

Net cash outflow from investing activities f1fi4.8)

(7. %)

—a

Net cash outflow before financing

Financing - J
Hew long term loana ‘ -
Long term loans ropaid ' c§1.1)
New tinance leasos wS.s
Capltal payments-under finance leason (.4
Geerease in deposits and otheoer
wmonay market investmonts o P Pl.R
. c e o
Net cash inflow from financing Ay Y4, 7
Increase in cash an¢ cash eguivalents Rt 21.5

&

(7.6)

27.
(3.
(0.

(118,

£ bt bt

P

149.2

amsirimgie
54,1
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‘DAR CYMRU CYFYNGEDIG " | T N

STATEMENT OF TOTAL RECOGNISED GAINS P\ND LOSSES FOR THE YEAR ENDED
31 MARCH 1993

1993 1982 ”
£m . £m

Preofit for the Finanvidl Youy o 140.7 139 .8

tnrealised deficit on revalua®ion ' . S
of propeéerties S - - ‘

Tetal gains and losses recognised
since last annuil raport . 140.7  129.8

o eprr S g by e
i P bt ol

RECONCILIATION OF MOVEMENTS IN SHAREHGLDEHS' FUNDS FOR THE YEAR' -
ENDED 31 MARCH 1953 ” A

o .o

. /
'
i

1993 . 1992
oo . im £m

s A TR

L2 REErN

S

At 1 Aprii , N BaL. T g, 3

dwn Attt s shme e

frofit ter the Financial year . | 140, 4 129.8 "

Dividends L TATAEYY (108, 4)
. ) ‘ Lo ) &
et slititiun to sharcheldors' fuands CbnLw 214
Kt 31 Mareh - o w L9107 BasL 7
3 fo ' ) \ ,
4 .
1 ‘ o i Y
LY
o ”'
c v ] ]
e " , !
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DWR CYMRU CYFYWGEDIG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 1993 ‘

1. CONSOLIDATED FINANCIAL STATEMENTS | g

The Company has  taken advantagoe o sectuen 228 (1) of the
Lowpxnxev ACE 1L98% not to produce  cunse lidatred  acgounts as it
is a whally owned subs ldrary wt Welsh vator i,

2. SEGMERZTAL ANALYSIS B¥ CLASS OF BUSINESS

Turnover
1993 . 1992
' £m coEm
Continuing Operations: ; S ,
Reqgqulated Water and t,vznqp astivities SNE LU 329.7
Hen Regulated autivxti 4.9 ‘ 4,3
: ' 26,4 1340

s frary g e

In pddaitaon, during the year onded 41 Harch 1994 the r“anam,f
had turnover ot (0L, im resulting Lron the ufqujﬂaty@n oF n™n
rﬁﬂjulcittwl arrtivitios, g

(i g
Profit Bafore Taxation y N
o E 1993 1992
/ e £m R |
Continuing Operationg: S " Y
, T T R !
Begulated Wator and 'vu rane detivities YR LG " 138.4
Non FRequlated activities o <L g 1.4
5 1388 139, §
.r.'.' R LA TS
& . . LN :
i In additwon, during  the yoor ondes 31 Macch 1943 thL Company
e had  profit  before taxation of  {d.2m rasyl tlng from the
' acguisition ol non regulatoed nvtxv;fleq. ‘ - :
‘ ,j ‘L\J
i : . N ,,‘ .
3 Net Asgets , : . e a
‘ . ‘ :”. . o
7 ‘ ' ‘ VLB -
0t 7 Fegalutud Water and uﬁ&prage ﬁwtlvl Lew UuhLE T - g%, 8
i an Regulated agtivitics 4 “ LI S e, 306
’ I 'J “ ’ .y i <

Sy I8 *lﬂ v }

ni o B

A

v Subs Jnt1411“‘ all:. turnover .atd protlr bo*@re taxoation, by
A origin and dﬁﬁtlﬂdtluﬂ Wi dttxlbutahln Lo the UK, '

,4 il

A
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DWR CYMRU CYFYNGEDIG

NOTES TO THE FINRHCIHL STIATEMENTS
FOR THE YEAR ENDED 31 MARCH 1993

3. NET OPERATING COQSTS

Continuing Operations:
Change in stocks and work :
Infrastrucrure renewals peperliture
Staff costs
Depreciation:

Cwn assets

Assets held under finance leases
Grants and ~ontributions released
to the Protit and Loss Account
Eesearch and development
Fentals under sperating joanps:

Hire of piant and QYU LN

Land and buildings

Gthor
Fees to auwditors:

Audit cerviges

Consultancy cervices

Other operating charges

Jeher operating incoms:
Profits on sale ot tangille
fixed asscots
Other

in progriga

Note

1993
£m

£
Ed
-

bl [oi ]
AN s ] [ o)

= C =g e

(3.1)

.

<
s’

T e
. .
v W
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DWR CYMRU CYFYNGEDIG q

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 MARCH 1993 /
4. DIRECTORS AND EMPLOYEES , 2 v
{a) pirectors' Remuneration : : S

The conbined emoluments of the directors of D¥r Cymruf@yfynggdiq L
for their services as directors of the Company are set out pelow: - .

1993 S 1992
£00C ‘ £000

3 \"{

contributions to Pension. Schemes ) 87 ' 56
ather Emoluments : : 4 AgH 461 .
Compaensation lor lous of oftice - -, 186 °
l " ! . ’i : : " ' I,‘ B .
542 6Ty .
(: yEnEE R
\ ' )
' . Twe 0
1 Included in the abpve are amounts fexciud.iny S ’ o,
pension eontributions) pald £08 - : o i
‘ 1993 1992 V-
L0000, . £000°
. oy
e o < P e :
The Chalrman - T, e S R
. - 1 1 -
" ‘\ ' ? o
i RN
‘ . ) v , y . . i : ' u
The highest paid director LT R S VR
-~ emoluments : } B8 g, 0 B3,
[y - ' o ' e wrlasrs e b “ =rsTEnIR.
: e ! ) P
I , {J v LI Vo .
i, i ) ' - g .
. N
oo , : ' B
, - o ) _
t wo L N A
bl K 4 . 4 IJ’
i) © ) i n
J “ t ! g
. . R .
’ 2 > Lo o - i
1" . ) 1 ' . v it
‘ o
2 " e v ( o
§ "Df." - ], 5 - L ) "-1*:, )
- ‘ e N
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. ) pl ~
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DWR CYMRU CYFYNGEDIG

NOYES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 1993

4. DIRECTORS AND EMPLOYEES (continued)

(a) Directors' Remuneration (continued)”

The combined fees and emolume
were in the following ranges:

£ 0 - £ 5,000
£ 10,001 - € 15,000
£ 60,001 - £ 65,000
£ 65,001 - € 70,000
£ 70,001 - { 75,000
- £ 75,001 - £.80,000
£ 85,001 - &

920,000

During the year ended
and Mr P.J.Twamley had
No emoluments have
Howevetr, the Company

nts (exclwling ped%ion“con;ributions)

Number s

E e

S kd RO OB
1

Ll o O P

MEPG. AL Hawker
Watar "PLC.

21 Harch 1993 MWr J.E.Jones,
service contracts with Welsh
been  pald ko these directors by the Company.

Ubrpq,q\management ‘

Water PLC which includes
provided to tha Company.

(b) Staff Costs

Wages and salaries
Social secihrity costs
Fonsion costs

of the above, £11.3m
fived assots, ‘ 4

8 charge’ for servives Ose «dire

X . I’ - ‘:‘E( . . ,’t ; h' : . B
( 1992 £9.98 ) has boer' | éhavged

&
v
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4. DIRECTORS AND EMPLOYEES (continuéd)

SR AL g L

i

el

I3
M

(¢) Average weekly number of employees during the year

Water and sewerage services

5. INTEREST PAYABLE

Interest payable:
On bank leoans, overdraft

~ repayable within five years,

instalments

= repayable wholly or partly in more than

five ygars :

On finance loasds

3

Included in "repayable within five
an amount payakle to Group undert

{

W

& and other loans
not by

! o
years, not b
akings of 0.
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NOTES TO THE FINANCIAL STATEMENTS N U
FOR THE YEAR ENDED 31 MARCH 1993 | WL,
. B N g f.'-‘E\'IS‘\Q\ - \I-'
6. TAXATION | G L
| " 1993 1992
o ’ Em £m
UK Corporation Tax at 323% 6.1 9.9
Group Rellief - : : = 0.1 .
Prior Year Adjustment L . - (7.8) - :
A 1/ e ) w:_ Vo ee—e——
(3.7 10.0
‘ ; s ”/) 4 . \‘ Lo
The tax charge has been reduced by La0m (1992 L47m) in respect pf
excess tax allowances over depreciation and other timing differences 8
on which, in accordance with the Company's accounting policy,. no S
deferred tax has beecn piovided. , , \ o
The Company's tawx charge for the year has not been reduced
(1992 £0.7m) for tax losscs brought forvard from previous years. :
The tax charge for the year ond previous years are still subject to
negotiation with the Inland Revenue. . ‘ S
N ) 2 S L
7. DIVIDENDS - . Loe L ' i
" 19%3 1992 -
: £m fm 3
Interim dividends paid ‘ T - 81.3 .
Proposed final dividend L R 2g.8 27.1 -
’ . . 3 I(s-“ll.lfr-«'~.(‘:‘£< ’ U‘-}h-ﬁﬁh—’—ﬂg ’
LTALT 108.4
o e T ‘ -
, g

e etk st i 34 T
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8.{a) TANGIBLE FIXED ASSETS - ANALYSIS BY .ASSET TYPE

L i

oY

Freehold  Infra-  Vehicles,? Opera~

Land and structure Plant and  tional S

Buildings Assets Equipment Structures Total
£m Em S Em S %' £m

e Cost LI N o

At 1 april 1992 42.9 79,1 1%0.0 - 54%.3 |, 1117.3 ~°

Additions : ' 5.3 ‘ 51.5 15.2 102.2 S 17402

Grants & contributions - (9,1) = - 9n1)
Arounts - written off 0 0 {0.3) - p= - e {0.3) -

Disposals 2 R IR & ﬁ ‘4‘*,‘-‘js , ngLz)q,::

P — RS S

i P L [P S—,
|

At 31 March 1993 C47.0 . 431.5 163.4  647.5  1279.4

ratmr e P et SemsariomEE ¢ p— ' ) ks aanae Yus
Accumulated Depreciation . R

At 1 April 1992 S 10l oo 63.6  132.0.7,, 205.7 %

Charge foi the year o.Y - RETR L% A R R 3001
Disposals {0.2) - m (1.9) . Lo~ So(X.T7)
. ! : [ [ —— [ S v e ‘M . e o "
At 31 March 1993 10.8 - 7.6 WS- S A b
" ‘ [EFIaR A [ SR ] TN ARy R 2 ©
4 . . i
_Net Book Value t A
"At 31 March 1993 36.2 421.5 _B5.8 . , Bol.& - 1045:3

1 \.t:?;’.;-::r..r:. ez . mz*.r:.:.r-:— w.’ R, = '
At .31 March 1992 B2, 379LL ‘a5 4 T41B, B 911.6 7

P — [P [ W . oy *. s gy
oof By, Vet b ey : ==

Utilisation at 31 Mareh 19932

Cwned : 6.2

Finance leased o -
36.2

R Fs d e Y
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i
i

8.(b) TANGIBLE FIXED ASSETS ~ ANALYSIS BY SERVICE )

z Other o 3
F Water Sewerage Trading »
i . gServices Services Activities
b £m £ £m

Geneial Total
£m . £m

¥ Qost .
117.%

W At 1 April 1992
sy : Raeclassification

ol additions
oy Grants & Contributions

51%.3

(0.3)

183.7

0.6

515.0

79.3

{4.7)

-

$484.3
73,2

-4

{0.3) . -

117.2  1117.3
20.3 174 .4
o (9.1)

- (0.

1117.3 7

W Amounts written ol f - C0.3) e
Disposals . - - L

1. 134.8  1279.4

AP .
o R ot =

, (2.7) (2.7) »

e PR

i At 31 March 19893 589.0

Panguige -y 30

R

‘
L.
b -4 A,
=

P

. Y
‘-"H =

o Ty
o

A

accumulated Pepreciation
At L April 1992 :
Charge for the year
Disposals

4.6, 208.7
12.8 % 30.1°
C (. L1.7)

-7
P
.-
2> Wk

T

3 ‘. Lyf
P S

[
1
H

Saadig

2k ARAMCE L

At 31 March 1993 84,3 = 56,77

234.1
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5 ) " Qp e e 0 ST e HIRE ; : \'\\\
i At 31 March 1992 439.8 399.1 0.8 71.9 . 91l1.6
0" SR semaenn Cimromes oz i =
L . :
fo _
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3 . Utilisation at 31 March 1993 : g
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Finance leased
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NOTES TO THE FINANCIAL STATEMENTS S 7 =
FOR THE YEAR ENDED 31 MARCH 1993 = . O

v

2y, B {c) TANGIBLE FIXED ASSETS

(1) Tangible fixed assets at 31 March 1993 inclade £125.2m
{1992 ri27.8m) of . assets in the course of construction,
~ which are not depreu;atpd until comml ssioning. — :
It H Bl 1 ' .
(ii) Reclassification has arisen as a :qult of the  Company’s-
.~ ‘continuing r#finement of its. h;btoricai fixed asset
S anformation. ' g ‘

(iii) The ftreatment ©f accounting for grahtu, contributions and.
~infragtructure charquﬁ in respect of infrastructure assets ;

-is described in the Principal Accountlnq Policies. N

This treatment has been adopted ih accovdance with Section N

226(5) gf the Companics Act 198% ih.order. to show a true and

fair wview as, in the opinion of the Directors, it is not

3 appropriate to troat qrantsfuontrihutlon and infrastructure
charges on nfrastructure assetby as deferved "incone. , '

The fixed assects to which they relate are not depreciated

and accordingly no basis exlists on which to recognise such
contributions ‘s deferrcd inceme. Fhé contrilutions reldte o,

divectly to investment, in  Infrascrusture  assets and -
therefore ‘are deducted directly from their purchase or -
production cost. L D Ry

As & consequence the net bonk value amount for fixed assets ~ ¥

"ls £79.un lower (1997 €69.9m}  than it wihuld hav ~been had A

\ this treatment not been adoutad L S
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NOTES TO THE FINANCIAL STATEMENTS G ,
- FOR 'THE YEAR ENDED 33 MARCH 1993 , .
K ’ - T T :
©, 2: PIXED ASSET INVESTMENTS - * o o
D ; \ 4 ’ ’ ’ 3 ; ' ¥l
|‘L d

o e e "Interests in ' ;ﬁ L@
T Usnbsiddary - Onddetaas "
Undertaking - Investments Total
b ‘ £m ' £m . - Em
Cost . o oy o E .
At 1 April 199z - L - 0.2~ 0.2
Additions : . - S |
Disposal in the year L -~ S g1y o7 (09 1)

"

At 31 March 159 T 0.2 0r 0.3
R ’ fovma oo By "1 ¢
i N : . &\\‘ . v

e

€ ywbnf

T

The Company  holds equlity of less than 10% in uhé.foljowing unliSted
company: - : ' ' ‘ N “

Nature of Country of - Description .
Pusiness Incorporation.  of Holding o

TR

oL L

2
i

e -

o

e
T o Rl R

SR g Py T~

Water Research 7 water Y npn brdiﬁ%ryq
Centre (1989) plo Rescarch Great Britailn Shares of g1

S

ST

o

3

In addition, the Company held %% Convert iple. Unseaured ' Loan Stock
2014 at a cost of £23,326 in Water Research Cpntre (1989) Ple, - .
\ ‘ S - w Y o ’

o

e,
Yo

A
S Y
hawt
2y

14

el
TRt

Pk

. !
i . " , k N

o

-
7 e

7
'

he Company holds ecquity in the folluwing ¢ompany5~wﬁlk S

e
Gk

RS

e

="

.

D A oy

v, 00untry'qf Description _Proﬁortion'
’ 4 Incorporation of Holding ‘Held -

. o Ll . .
The Halkyn District o E10 prdinary, " o
Mines Drainage Company  Great Britain - Shares . 100%

-
L

N
‘-uc"{&

B

=y

Pkl

The Halkyn Districe Mines Brainage Company wag' poequired onmh,ﬁgtopqﬁ$ P
1992 and remaihs a non trading company. The  share oapltal ang .
reserves of that company at 31 March 1993 were: v e R T

A - P B e

‘2040

o ‘ N . o e
Share Capitd) o 184 ¢ o
Reserves ’

21 T
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NOTES TO THE FINANCIAL STATEMENTS L . : .
" FOR THE YERR ENDED 31 MARCH 1993 . T oo

., 10. STOCKS AND WORK IN PROGRESS . 1993 1992,
SR ‘ . . Em. '

Consunable stores " - _ . - I B S
Work in progress : . 1.6, ., 1.6 °

Crfgrreny msea  admeaoss e

) "4 et = .,
T L .
Wil e s
) ” 5 ‘
11. DEBTORS L ' 1993 1992
: : " £m T Em B

Amounts falling due within one year: - . T A b i
: R ; P w G 7 Y i

Y. Trade dektors : - » 32,7 D 40.7 ;
Amounts due from group undertakings ' 6.0 S 0Ll 2 i
Other debtors. s v 7 9.8 8.9 o
Prepayments and accrued inconme . 31.2, 20.3 3
) : U o w— R i

79,7 70.0 © - 3

" e 7, T [ ’ jé

. . - *» o . s

Amount falling du- after more than ong yaar: | . : . ?
. N & ﬂ":’J ’ . ‘ Q\%,J ‘ ';:;!

Other dewrors I Co 0.3 a0 i
) 7 ’ H T Pt 4oy ;}?
Togo.p o S 70,1 .

W e "wmmmwim’ . .

J . o . 4 = . 'u\”

o i’i ¥ o . “I" g\’ﬁ'\'l
wo e o L '}
w0 RN

12, CURRENT ASSET zrvwsmunwrs ' o 1993, " 1992 ‘
™ S ceookmo T s T w0 P

; - | " H T
Fived torm and call doposits | YU9.Y vL33.60
Other money market investmonts o s 1940

. ' i . ‘ \ 0 N e e Pl . 7};?

/ - t , o TLoowd99.1T 0 1526 A

. - . ! ! r e

o o ., meEuRs | sesmmsm T . B

{r ) ) ,: ) 1.”1 s q, - “ ~:: ’ | 5#‘

Hone of the above amounts (1992 L36.3m) gatﬂrﬂ a{ter PO *han one’
. year, and €32.2 (1992 [12.3m) is rngardow as musn! aqu;valﬁnts in

T

e
T A

S2AE5T .

the cashflow statamuﬂt.
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The mark@t ‘valu& of invastments is not., biqniliuqnt}y dtrfecﬁn : .
from, cost. : B ’ L el ,“Q‘; tng o
Y Pl /}’ .o | . ‘\" “ ) o \' !;:
Investmcntu are managad on buhaix nf Dwr cymru Cyfyngoﬁ@q by Wleh P
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13. CREDITORS . N P

(a) Amounts [alling due within one year:

: Bank loans and overdraflts 1

- Other Loans - ¥ 14 o
Okligations under finance lenscs 15 3
Trade credivors o y p
Amounts owed £o group undertaRings 1%

A

&8

o

6
o
' &
2
B

Amcunts due to subsidiary undartakings 0.,

Dividend proposed ) 28,8 27.1
. Corporation Tax a0 A
‘ Gther taxation and social BOCArItY payablae 1,5 1.6
Other croditors 19,0 ap.2
Acaruals and deferrad income T N 7 8.6
. : ,
o . il 134,67
1 S
Dy o
, ’..« : o
: ‘ R )
j - e :
(b Amounts (a2ling due after @wupe than ohw Yo
. ' > R iy - . ,
0. R v
Other )oins o SR T2 £ IS B © 82,5
wbligations under finasce leanps S S awl e 2,7
Dther creditvora: ' - S -
’ Between anc amd fave years - SR O ‘ J.a
‘ S o : B ,
. : R ' u-ﬁzlus-i‘num
S 1338 100,00
o TR T ’«maawarkb‘f
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STATEMENTS - 5

14, {a) BAKK LOANS AND OVERDRAFTS

thin ¢ne

o

year

(b} OTHER LOANS

B

WiLtoum onee
Bat. o o
TG yeara

Botwiven, fwe and
Live yearn
ALty oore
five yours

Viear
B0

than

o
:
1
.
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1 1
o
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e
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w4 g
- s -
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kumﬂu.
&y

Range
of
Interest
Rates
%

L7 14,0

!
o
“wPangL
&
Tntea xest
Rates
%
- D I
A T B
ECEEE B
2'5 N (‘f‘/ - 'l I o oy
2
jh
,"A
_
. s
b7 o,

MMGWK?J

N ;
’ 1) . , ey
", N 0.9 00,y
s o ! . LA f) . »
“ £y . W , 4 i
o f s 1,73 -y - ? 7 B ﬂ.g
E K \ . . o ", ”.’ ) o
. 4 . . .
SIS ‘,B 3 . - Y ' ” :
¥oet n P o ! - 8 [ 0 S . 3 «
. W L X
. ! - \ ca " 5
c 7 o :
CFR LY 73, -~ - 0.7 73.%
. , " 5 ‘
al !
P Y Y
b3 - 2] v,
+ ;e - [P 4 oL R R ey
IS . . [ "
S : 4 g )
PP By d v o o u P"F‘i 83,4
e O u v AL Y
e : . T . "
- \
af L )
1 4 5] 4]
: - . ‘ . ’[:f,‘- s
- . 5 - J DS
?J - = Y
W * o ’ ' s k3 .
X . W By
p . b “y u -
' ' . [ " . = T | _‘_(‘ w2
—
. . R d:‘:« ST }d» l(f»ll‘
. . “ . - N [ = . F
) o Veoo- - : . . t’»“?hl—"&%ﬂ )t} » L”'u’"“’
" i % .> o
s 4 W
1 o “ ‘
y Lk f ) [ !
N ’ i i B4 a ,)J,‘Jbﬂ‘\ﬂ\
. . . .
o o Rt ' e & tk ' '
Vs © 9 I 4 N b
ra " oA ® Yoles
co - 3 A
. > P N " Ml -L-.:" ,
F E 5 >
& ' ot 5 ' N . Q‘)
] ' 7 ‘ ‘ T T
- rC | il 3 s
- 25 % ’ S
T \
i 2 A . .
o b ) ’ o .\»,- 4
. @ , o , ' v > . , -
) ; . v R 4
t - IT(‘ W v I
dxr; N : o . .
. " > .
o

Repayable
. hy
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£m £m
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Repayable
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1993 1992
£m £m -

1943
fm

Other than -
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Other than - - ¢ | C
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15. FINANCE LEXSES - ’ e

Sy Lo S w o - . |
o , . } Ay, ¢ - ] A
i d Ly N - . o T
e Ambuntus dué’undgnggnnango leases are payable us Follofis: )
T ) : ’ J i ' ’
B . B i 1993 1992
1 ; toa £m ) Em
Y ' - - _ ‘ ,oa
«~ithin oneiycar \ : . ' 0. 0 0.2
Between onge and two -years S Lo DR ¢ N C 0.3
Between two and five years . ! oo - . i 0.2
Afrer more than five vears - . . L4889 V23,7 8
“ i 19"4 2(17\’14
s RSN ] R )
' ' & 1 ‘.v,,
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18, PROVISIONS FOR LIABILITIES AND QHARGES (continued)
(b} Infrastructure ﬁaintenance_Pnovisipn ’
. .. 199 1992
" o _ . o Em - Em
At 1 April - ‘ : o ) @ 15.5 T 13.9.
Charge for the year &y - : oo 2 T s 19,8
Expenditure 1in the vear*; o T e 027.3) 0L dE2)
At 3% March - » S L9.9 . 15.5
: W v, rirr e e,
‘( ‘L’:f’: ) te )

As part ot their mbllqattmn" ta"tho TPiruutdr Genvral of- Water
Services the directors nave determinol g, programng of expenditure

" for the maintenancge . and onhan;wmant oL Holye ;nfrautructuru ‘asset

systam,- This pregramme is scht out in an Agn Manaqement Plan
Off@utL"P from 1 April 1989. A abavo prwvluaon reprosents the
difference bhetwgen the ahniual antigipatod mokpémjlkur@ requirement’
in the Asset Managperoent Plan tur Infrastrucrupre  maln apnancw and
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19. CALDED ,UP 'SHARE CAPITAL .

authorised:

201,050,000 Ordinary shaves of £1 each

i

hAllotted, called up and fdilyxpaid:

27%,050,000 Ordinary 'shares of {1 & &h

20.

At 1.April

REBERVES

Profit retainud Lpy the year . L

At 31 March
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NOTES TO THE FINANCIAL STATEMENTS: o o R
FOR THE YEAR ENDED 31 MARCH 1993 . . . - . : C
2L. NET CASH INFLOW / (OUTFLOW) FROM:OFSRATING AQTIVITIES
ﬂ | . 71993 1992 "
: o , . Em S Em.

I g fEa

f

. . J . | : o
Operating profit - R L = 133,50, 121.6

- Depreciation of tangible fixed assets . S30WY T 27,7

Infrastructure ‘maintenange accrual v (Bi6) wy L.6
Amortisation of grants and contributions L (3.1y (0.6)
Profit on the sale of tangible fixed assets « © - - (06.1) |
Amounts written off. fined assats : 0.3 -
Net decrease/(increase) in stocks ° L0030 (1)
Net increase in debtors , - 0T (ALY i (21.0)
Net (decredse)/increase in creditors o 7.8 (8-.48) .

S 5 !

S

)
T gy b et wﬂ-r-n-;-l.m

Net cash inflow {rom opebating activitjes 15%.2 . 137.5, >

[ T [ P R——
s oy

. . TORE piecn— -
B N & AT . :
M . . o N v c._!j\,?»‘g E ; ' |
P : . : P ) ¢
B . ok : bl o \\_\ . ‘
A . n J\N‘l ! A PP we

: Lo C o P I I B DRV
22. ANALYSIS OF CHANGES IN FINANCING DURING PHE YE?\R{“;"" b e ’ e

g % Cow

. : ! - o "
co o [ Vien LENg Teim Loans .
o EER L .7 & Finance Lesase e

P ‘ T ' "ml“iwm’:’ﬁ‘j!‘.ﬁﬁu.‘ﬂ{-m)ﬁ%ﬂ\‘, ! N J,r_ “., . 'I:
1993 . <1982¢ . ,1993 -71992."

Bmor gm0 Tem - gm.

Balance at 1 april: S el o#ve.1, 0207.8 0 1601
New capital ‘leases . ', S =T e L 258 337
Long tern loans ' o } S T B P
CLoan repayments D " ) e LAY Y s ek
Financé lease ropayments . - o . TRREEIE S S {0.3)~ {0,

L ' . B T’ VA

ST Tedty Ay 107.8 1

R

Beiance at 21 Margh ', - 276

Msmaraem' L wrdmen” . cwoeesmm 0 o ' :
. v ; “ T R LT
23. ANALYSIS OF CHANGES IN:DEPOSITS AND INVEBTHENTS IN THE YEAR
. . ,‘._-'; ) !:" . ; i Lo . ) T - . »
- AL 31 March®™ At 3 April Change %

B

. - S0 1993w T 1992 . vin year - M

o rem L eme 8T ) N

. S ey T g B

Fixed term ami will deposiths ana. 'y 0 o et e e 0 Y

cther money markeh investmonce) CBF S LT sy PRECEVETRAEIN
b Co AT P T .

Lo . o ’ " N ", /‘ o L w ‘3. v ! ’ (Rl ’ ' . R
: o - s » e 4 Py wmedin VD R Rk

Current asset’ .investments which " dre. Xreated Ag ﬁﬁgh\géndfﬁci§h PN
egquivalents are’available to f%nanma’ﬁutmg@',¢dpﬁtalﬂlnve$gmeﬂﬁ'éndgﬁ )

tharefore are treated gs a'3fﬂnanc£mqg,aétivityfﬂxathgkﬂ than “an.

investing tetivity, in the gash{iow statoment, , . - e
o : I - [ Y o ’}f’, s T Ui ! o
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24~ RNRLYSIQ OF CHRNGES IN CASH AND . C&SH EQUIVAﬁENTS IN THE YEAR

"At 31 March ‘At 1 hprxl chanqe

L1993 . 1992 lin Year
, Lm-' Em © o, Em
‘Shart term depodits = .2 0 3.3 18.9 . |
‘Bank overdrafts : N (9.0) W (1X.A) . 2.6 .,
Sonn, ,I ‘ T N C21.5
T ‘ %&ﬁmxu_ P ]
'25.DIRECTORS' ‘AND OFFICERS' LOANS AND TRANanTIONS e f‘w _'.>i oo B

There are no hransactlcn “with directors and petacns bnnncutea with o
directors which require d.urla sure under“ chtlon 2320 of the
Con, mivs Act 1985. . 3 . o
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26. PENSION SCHEMES =

TN

tgts

i ST

Welsh water PLC operates as principal emp]myur two funded,. defined ,
benefit schemes, the Water Mirror TIhage Pencion Schepg (WMIS) and ¢
the Water Pension Schome (WPS), for the -bepefit of all eligible” .
ernployees vf the Welsh Wﬂer Group. - The aq$a o of the schemes are .«
held separately from the- sat% ot thé Groun and are thlnlqteredgyw
by independent. trusteeuf o 4 N

Z

. e
TN &

ll.

The employer 's contribstjons  and ‘tha pmjon Bt hé#e been
as uGuJQd ir acgordance wirh the advice of Wt’llﬂP My Mercmr lelfed s
using the  projected unlt nLhod for the Wi's anQ “the attaxned age Y

B
assumptions used are basced upon inves tmenn grmwth of 9% per anndy *+"

pnsions  under the WMIS have been® assumed to .lperease by, 6% ﬁér“
annum. Mhic assumption has peen  chogaen. to rqtlact the. :ncreasec
which ayre gutrantesd to b@ in lino w;th ‘ther ﬁhmtﬂl] Prmces Irdex”’
For the WpS, the umrrnspondxng aﬂsunptiun v TN ﬁ% pLgAannum.'
This reflects increases wihiich @ avé: quarwn TR Y u% per annim- (ol
the ingrease in the RPL A€ less) with the .nten jon to-pay’ ‘mpfe up
to the level of the REI if uho res ourca* of 4w “uhamé ﬁonbﬁwng

<

The pension cost for the perxod Wﬁ“~LG.dm (199; i gm) wﬁgﬂ“iﬁy
' ,, e ,Jw

The firs% ac ua::ql valuatien of the twm smhumqv wﬁh rqrr:éd uuL a%;‘\
at 31 naxmh Jdoee, “The "toinl. mgrhﬂu valum ‘ol the assebs at the*[

valuaciod date  was (3% 1m, sing the | awg sumptxqﬂg! adopted foe ” .
Statement of Standard Account;ng Practime Mo 34, "ﬁ cmunting,forﬂW‘
Parsion c\srs“h the combined . natunr al. . aluo of the”‘aﬁﬂefﬁ-
represented  109% eof the value, of thg Ju&IUQd imkﬂpf ts'*aﬁtar“ R
allowing far axpeccpd future earninga Ancrua%e.’fm vniuat;onUdu sas.;v S
at 3l March 1993 15 aurrunt]y b#lnq undeatnlph ST T P R N o

T e PR I B

. 4 , SR t{ i‘ ,.4 SO d?%ﬁ o 4
W );‘p-s 3 1 - . a . \\,55 v ‘1 v m‘&:‘&,g‘ . ) . L,‘t\f :‘g;:

. a L LR G ;l s,



DWR CYMRU CYFYNGEDIG

NOTES TO THE FINANCIAL STATEMENTS . S o | Qo
FOR THE YEAR ENDED 31 MARCH 1993 N T
27. ELAN AQUEDUCT ./ L '.W""*‘ T

v [
In 1984 Welsh Water Authorlty entered into a aondltlonal sale a d
purchase agreement with Severn Tr.nt Water authority Yor the sfle ™ -
of the agueduct and as soula;ed wo“ka Ly whlch the bulk supply to
Sevaern Trent is conveyed.

The sum of L31.7 million, rﬁptesenting the c0ns1deratzon fof"the
conditional sale, has been invested in'a Trust fund. The principal |
.funétion of the Fund was to prOV1de an" income to Welsh Water .
Authority whilst pres erving the capital value of the Fund in real
terms.  Welsh Water Authority's in*crL t in this Fupd Wwas vested in -
DWwr Cymru Cyfyngedig under tha provza:onq of, 3;9 Watey Act 1989. ’
The assebts of the Fund are not Lnuludn in these flnanulal

statements. o - . ,
R ) : 3 {{T :; “‘ '
lk ,\‘ . - | . ) ’ " s ‘,‘i‘.\
268. HOLDING COMPANY ~ s e T
The ultiwmate Holding Company i 21sh wntfr PLC wh h'is registefed
in England and Walas. . . wet o

a R 2 - .
! M

Tt

The financial statements of Welsh Water PlLe caty ‘he nbtaxned from’
The Company Sacretary of Welsh Water ﬂ&n an s Rlag-y~1 £ynn0p,
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PWR CYMRU 'CYFYNGEDIG - /

) - y : : o
FIVE YEAR SUMMARY ' N ST .
PROFIT AND LOSS ACCOUNTS L e R oL
' S ) .ot ) ' el

19469 13890, 1941 logz 1993
. £m £mo £m v &m .. em
[ P i A P ¢ X
Turnover . G " , ﬁ , ) R “
continuing operations 2 219.6 2550 287.6 ©77334,0  362.9
Acquisitions © To- - b s - 0.2-

i
B R V.

. ‘ . ereeny o= [
Total Turnover N 219:6 255.0,- 287.¢ 334.0° 363.1
. / Y At Y .

1]

v mewnind

Net operating costs'™  (144.5) (147,4) (191 .7y “(212.4340Q39.pp
Exceptional net operating : S S

costs o (1.0)  (3.3y) - - -

ot 4

|| o

Operating Prafit L . - . ; : S
Continuing operations - 74.2 641 95.9 121,54 192.3
Acquisitions v - o e = com e s

ea SR M W Wi g A ..

Total Operating Profit 7.1 7641 959 121.6 1325
B - . T

b

Profit on disposal of - PR o ) R
fixed assots , e - e A4 2.2
‘ st rap s T S A

Profit on oOrdinary ‘ " T ; : S R
Activities before Interest 7/4.% €41 6,27 1235.04.7134.,7
Interest rececivable . ,/F 0.6 8.9 -« LB

‘ _ o - 16,37
Interest payable ©(80.8) (33,75 AR ETE)

.

e W |
I e
T

, € e o, L e (LN
’ . B ’ (] !
-

Profit on ordinary L S S R ST A o
hetivities before Taxation “23.9 40.9 128,07 339.8  9039.0
. e . . . . b, ) oo

LL P Py
N T

. ' ’ . 1‘ LT ' P .
Taxation ; St T o= Somor (A, 0) el T
B, e s, ‘ B acebmtinons “ rmemdy ] - . in—w--..-—-

Profit on Ordinary R S P
Activities after Taxation 23,4 44.% 128,04 .129.Qqﬁ:1ﬂan?jﬁ‘
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. ! R CEE— LR — et e e ’-’.f"'*iw'"‘"*
Retained Profit A . ) e Y
for the Year . Y 231.¢ l.h

L

A
LR L RO b S Mocneisd , RN et o SRR, oA 2rtpr )
v . o | e T & |
L ‘ N B i PR T
509 . j v
’ " ' yebs . T . ' ' 1, to 1
. ', . i . .t . - T
4 oo o " Suom e R R
. ) : S ! . . o LN o' '
b N i
. ¢ ) ' . N
. ) \ T, |
P . ] " M [ b o
. . [ RN “ (] A v ) :
. . - v [ ’ " i :
s : , . . Y ; ) o o I " !E 2 ot
2 . LENRTENA B ! .
- . - k0 L ¢
; ' " v SRR T g . -
; s . oo B 1 »
S . 4 -
Ty . B o it
\ K ' <L o
q! N . N (LT e
) P TR i PRI
. LI @ - : PR
. Tt v I AN - ! b
. ' f ,-r:._,f\ o o L f o
. d o ' LA L dk i o
¢ ' oy L, R . . - [
Vo o “‘\: ' ‘ . [ )
, . N SIS [ B N '
Lo P L - E
. r, i, [ . - [N}
; - Y 3!
- + N i
,,y).ii
v

Tl e et
Wi, L

"3 "

T ' oo o
1.8 2.4 vgerg



y
wl

BALANCE SHEETS : a0 ‘
1989 1990 195} 1992 1993 %
: £m £m £m £m CEm
Fixed Assets p o ‘ o
Tangible assets 7 §57¢.0 66] at o Ty 911.6 1045.3
Investhents 0.3 0.2 0.2 6452 0.3
570.3 . 667.6  778.6 911.8 10§5.6
current Assets 4 ”‘ A O
stocks and work in p:ogreré 4.0 4:5 7 .5,2 ¢ 6,3 6.0
Dablors 8.7 59,0 645 70.1 80.0
Current asset lnvestmencb - 216.6 19741 152.6, 99.7 . .
o " Taz.1 280.1  266.7 229.0  185.7
current Liabilities s
creditors: Awmounts falling : J , o
due within one year . 148.4 117.9 155.1 ,133.6. 1431.5 .
Nfﬁ Curfent ﬁssets/ : N ,‘;' . ‘
(Liabilities) = (105.7) 1622 %11‘6 98, 4 ag.2
Total Assets Luaj current ' : ’ s o
lebllltIEh B 46«- Bag. 8 803 9 1007 2 3089‘8 S
[ reacs eddan tar v > owares liﬁ\d?».ﬁ!mf ..-...-m..s.m-...«.l s [
Credltors: Annunts £%111nq - ,j_w_ghgbfffﬂmTJWVmgzw-
due after ~Gre than one 7 - 4ud.3 9.7 0 AH8 11001 ;
year . . ‘ A e |
Pyovisions for,miabi}itimﬁ - SR
and Charges B .- 29.3 gy 1A
Net Assets 60. 0.8 824,387
v | e, TR 1'-“:_7”:?3‘m'.m4: ieraniag : '
Capital and Reserves S T N
called, up share capital - 276,10 RT6.1 1878 1 2761
Ruserves _ 60.3 4ﬁﬂ.? BaH. 2 569 G 635 6 s
3 =X e C kb 4 » X — .r~* R * Ky
TSR LT 8 BRy 0 B4Y, 7 9-11.7 RN
A, mmirn PR TR '&p“w s _)l“” o, 'ﬁ_
{a) Figures for 1985 are ( those  shown -An the Jxatanq DarLlcﬁlars*,
publeshed on 22 Hovember 1989 and exclude finpptiale information Ewa
attributahble to functions which havh since bedn t&ahﬁfcrrvdttor‘,;
the National Rivers Authority and are therefore navdived.s Ty v 4 K

ey

DRR CYMRU CYFYNGEDIG

FIVE YEAR BUMMARY .

Durxng the year
share capital and- pald no
Grants and rontr;bucimn ,
credlted to deferred - income
Act 1989 and Statement of
(revised) "accounting for Gov
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